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AT FRaTeT SR ST STEHaT aie (FICIRE SARat & forg fearer awmene wiwan) (St d@erreae)
fafaw, 2022

. e, a1, 9.3112./2022-23/511. T, /3. 2. 511,093, — T fRamar i< sire sterrar 9, feamar
T oTE FATAT TIZAT, 2016 (2016 FT 31) =t &1 240 F AT qiST 4T 196 T ITART (1) F &< ()
TR IS SARRAT & TART HLd §U, TRAT f@TeT Sl e s1e9ar e (FRIRe AR & forg feamar
et wiwaT) R, 2016 1 sk darew F7 % g Reftea R swmar g, s -

1. (1) =7 RfFET #r |@fEm T8 TR AT i< e StEHar di€ (FIRUIRE ARl & [y
T awmeaT wiEFaT) (e deavee) AfF, 2022 8 1

(2) T TSI | TH i A4 T TG FIT |

2. WA fRameT iR aee AT e (FRAe At & forg feamer garam siFan) ffFaas,
2016 (P2 =08 To% T=1q ‘qo A 731 /= 8) #, R 49 % waq Rufefea siaentg G
STQAT, 3T

“431, ST S-A

6226 G12022 N
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(1) FTRT FHTETT ATAHTLF TH THA @TAT @I ST RBaemehi & a1 G0eq 99-F9e8 |
TEHRT TANT FET JAT ey a9rems sAraariEs g 39 Ifaema= i gom &, S0 & TIT-99 39
T |

(2) FTHTLTT SATIATR, BT v FaTeTT SATTaTaE 37 et THTIE g7 IHE Trae =T it g9
", THA & TAT-I, TATRATT I 7T THTLTT SATAHTTAE T THTIA T FIUT |7

3. o et 4, fafaaw 6 % wanq, Fefoted sia:eataa B STos, srEi-
“6%. AITA I GgAT

AT THTLTH SATAHTIAF, FLAIE T 6T ZTA &F ol IUsel A@T-TAgd1 * AT THT AT
FT ST AT TAFLIE HIEAAT F, T Fgl AT TG=AT % oy STt suersy g, @i 6 & srefim v 1€
TS =TT T ITF AT Th TEAAT TR

I ST AAGT Tl HAAT ASAT §H7a F 2l dgf (A9 6 % e i T2 ATt A9 v
TSI Al T T TS THST STOAT |7
4, o fafa=at & Gfagw 18 4, su-ffaw (2) % v, Fefofead st sa:emfua BT
STTUATT, ST

“TrSiaRTer: IU-FAfH=m (2) % sareET & forw 7g vy T Smar € & = su-fafAaw & sefie sow
(S5%h) T T SATATISI o0l Hehdit STal b 1T 31 3T ITLTT (1) % Tl THTLTT ATSHT T ATHIGT Tl HT
T SITaT =7 g 33 F T "wTIA % orw saer i 98 ¥ oA Sar s 39w F ey #

fafererr fram ST e ST =R e o aHe ST Al TS GHTETT AT 98 Tiadhd TH7d Tal
=T 1”7

5. o fafa=si % fafaaw 35% #, su-fafaaw (3) & woma a¥ Meferted war o, sreid-

“(3) STt THTLT =ATaATaF IU-FAF=w (2) F M= FE AT FAT § T 98 ~ATAATTTH
STTereRT< =T, fameaT T g9 i T & U |1 q 94 & &0 97 399 09 9q=d AqarT & g sraad
FT "

6. I« A=t & @A 35% #, su-faf=aw (3) & v, Fufated siaenta T s,
AT -

“(3%) FHTYTT SATAATAF, AR I T(d AT THTT aa® & quug o See F ag

THTLTT ST T AT § HIq 07 F Aa2 Tqa Fd 9897 39 92 @9 F2d § 99 g1 9% 17

7. o fafaei & fafaew 36 4,

(i) Su-fafa=e (1) ¥, oot i % <7 9ae % Haw e Ramer ghrar s g & a1
Fradd & % ATATC MRl % T 9T “TRaTar THRaT I g4 il ag 8 99194 (& &0 47 399 @
9TeT ¥ SO |

(ii) ST-fafF=m (2) H,

(F) A ereat & = 9 st war o, seri-

“(2) T=AT ATIT § W@ AT TEATIATA &l =eAa BT ST e 399 UR J8ed qena
ST SR ST AT HHTLTT ATAEF H FLINE 0T & d § Hged Ul AAFRET THhe FT
Tl ATIH TEATAS o ®F § FH AUIHT SrHeh Taiaq 6eh J=red, B Gafomt «f g i
IEH FRANE 0T F Feforfaa s omtae g -

(@) @ (F) H, ‘AT ¥ IAA@ A&&T & TATq “h qia shens e |1 g7 M
ST fohy STTua |
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8.

(1) G (F) F TTEE § “SlT AT 7T A a5l § @ “FRuw sfEaai F winterd [Agers” o
s fe ST |
() @< (F) F T, FeEfEd g siq:ed B S, seid-

“(31) T T Efer fEEwr, S STaa Far FAATE, e dteere, e Haer @9t
faforsaTd i UH s=x F1eant & sngrf=ra ¥ §, o Feae ®oft £ sfeaat & sfafis, s
A-FT FFaefvEt § st graai, S.uH.&. 7 399 Hice, TE FHARS, T Teh, g
JGAT T, ITATRAT T T T [A-[A2qT EGTT, AT AT 6 & § o HiT qaT
FAAT |

(%) UH FRORE HRO0 At 29T §, St o AEadi 7 Toi-Jod &1 &l #f 3qded fa<hiT
ot % FE UF | TS FUC F (AT g, FLATL AT HIAE (SR, IJUART T AferT
g s e &y S= e

I fafaaai & AEw 36%F % I9-AHFH (1) #, “I=gavd &7 & ATaTq Mal & 1= 9T “qr5d

& o ST 9158 T S0 |

9.

o fafaaat & fafaaw 36w #, su-fafa=w (6) F w=rq, Mufateaa su-fAfem saenfua B

STTURTT, ST~

10.

11.

12.

“(6%F) I THTHTT ATAATAF, TH AT & e AT % TAAL | Fle THTHTT TISHT TTH TGl
FIAT & A1 ag Afd & FAqHIT &, FRANE KU1 6l TF 7 399 ATIF steqat  foaFwg & oo
THTETT FTSTHT 5 AL ST T Tl |

Tt fatast #, faffew 36 & warq, Raterfed sta:eafua frar sro, seri-

“36T. FTLITLE UM AT ATFeqAT & 9o % forg T
(1) STET &1 &1 T Iueted fa<ia foaefiEt & 9qur $ ofEaai UF 67 FUg ®I0 & JfaF g 987
THTYTT SATIATIAF, AHTT & GEeT T, FLGRe Rt i arfeaar & oo F o worifs e
AT ST T [THAT § UHT T AT T TR |
(2) UHT TOTHITT it AR ATZT IHF HIATead HLed T [AET FIHIT 6 TTAET 6 AT g |
(3) it 1/ e ot e KoY it srfeaat & Faoe & forg IuTr T TehRT/aesT |7

o fafaawi % fafaaw 37 4, @< (3) F v Mefofed sia o B o, sreid-

“(2) LTS O AT UF AT IHAY ATAH ATfeqar 1, UHT sieadi F org aHrg e 11 T8 Fd
TSN T AT IAH ATAF THA THTLTT SMASHT Kl (GFT FLAT; 3T AT ATRqIT F Fael § GG Fed
s At

e A==t #, afaa 399 & e, Fetatea A siaeataa B s, saiq-
“38@. AHHATT AT ST T HEior

(1) |, 9T 33 & Tl FIANE KT FHT THATIT FIA H [AAET FLd 9T SH 19 6F TLram
FEMT foF AT fRaTeT o ovee steqwar e (q9Tae IhekaT) AfRawae, 2016 % &faaa 29 & 39-
e (1) F oefim won-PAfds ausia a1 zga9 &7 9qr AT S SEr dgi ST gHTeT
FTAATAF, a7 33 F AL AAGT FIed HLd GHT ~FTAAITAF TTEHET I FIATT i RErrer
TEQT FT |

(2) set su-fafferm (1) & wrefie g Rrerfer £ 1€ & ==t qura = i afufy 57 aEfy
F I, T FLTNE FUT FT TGHATIT FA Haefl e, ATIE0TE TR & 99 dfad g,
THSATT AT ZTF 0l SATEAT T TAT AT it 1”7
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13. g« afaai F AfFaw 40% 4, ot % = o2 Mefafed T@r S, sreid:-
CIRTICIEEE:) ERIEEIEICuE] EICED AT THT-HHT
T 16(1) FaTee fEarar aurenT TR &1 9 i Al
AT THTIT ATIATAF 6T AR
T 16(1) T AT Fd gU ATAST A J0T FTRT FHTLTT SATFETAF Z1+3
& fogfr % 3 fam & ofiax
T 15(1)(1)/ FTET T T AT ST FTRT FHTYTT ATIETAF +14
fafam 6(2)(m) £ frrfr 7 14 R ¥ o
AT 12(1)
T 12(2) FTET T YA AT ST T T 90F faq T Z1+90
&R 13(1) AT 12() Fafim s Faa™T | Ta A a7 RT® Zr+21
fafRe 12(2) % Aol ST ATt A qea | AT +97
€T 21(6%F)(T)/ arferpa staf=fer i Fgie * forg smaea At 12(1) ¥ sreht= o F+23
FfF w167 FE FHATIT F 2 e *
faferm 17(1) BRI Y AT AT o AT oot AT | AT £+23
frare
T 22(1)/ SaTl it FiEfa it agedt aow AT T T &7 T Z1+30
= 19(2) THTIOT e ATett e
HTEA FA o 7 o ffaw
e o= foe &t =T
afed
&Y 22(2) SRTN hT AT g7 THTTT SATIETAF | AT o0l AT T Tget +30
ERGEEC kI ESIC] IoF |
1T 16(5) THTLTT SATTETAF il =g IR EUIR I Eaca -1 £ S R
AHTET T
e 17(3) FIT THTETH SATIATAF T OF THILE | (< THTLTT ATTET A i Z1+40
TAHTIS & FAT FT ITAT F2al g g & | [Fgie afmar s g =+
THTLTT SATAATAF 6T [k Tl g Srdv | | 409 &7 T 7al it et
gl
fafq=w 27 LRI IRE R T SATAATAH +47
e 7 fm ¥ ofiae
g T F TR g &
473 37 % sr7eTq
T 12(F)/ T ATeaA T ATTET & foIT siraa" yeqa | &= Fir srfd=rte ST & T
e 30% ERIEIG ERCH
SRR T FITT g e &1 HaerT IHT T 7 faT AT T +T
AT Y T % T
7 faT % ofiaw, s q S
oft TeTeadT 2r |
THTHTT SATAATAF FILT AT HOTTF AR AT Tt g T +10
TR 1 aTaet F RorT smaEe wee TS 30 ST 3
FIAT, ATE IH AT AT FHTT 5T 90 & % fiaw
T TgHT % AAETT GTeT AqATad fohar
ST |




[T [ 4]

HTLT =1 TSI . AT

R 35% THTLTT SATAETAF FIT ATTATAT AT e | TORAT I g o 75 fa +75
HATEL % a1 | T a0 ERIGES
T ATAATAF FIT AGHATAT T 7 | Thhar I g % 115 fae F+115
TGl o AT H SAFELTIOT FHXAT & fTax
FHTHTT SATAATAE G ATAATTIH TroRaT T g o 130 fae #+130
ITFERTET 3 THer qied Ay & forg & fTax
TG BT FHIAT
= 36(1) SARTN T AT T GAAT FATIT TEA FAT | TORAT I Zi 6 95 fae Z1+95
& fTax
farfaer 36% TET T THRTIAT FLAT TORAT YT g o 60 fa Z+60
= 1 srer=ITn 1 A At
== &t srfrertce &1 yeqa FBrar ST &f=r & sTfeeai=e ST F e T+75
T FH HFg 15 o (g
s 15 fam)
FHTLT ATAHTAF FI THIGTT ATl 61 | &= T sfersai= g g Z1+85
e faw Y Fefmfma 10w
fax
AT AT 6 Hae | ST TEIT HLAT FATAH AT 6T aTEE F 5 Z1+90
= & oo
FHTLT ATAHTAF FILT THATYTT AT B | AT I 2 % 10 e #+100
sifaw =T frax
fafa 369 YT AT % o1 feae St 6, FATAH HAT ST A H 5 £+105
S geatas afem s e A A g1 | G & fiae
GEIPIERIEEIEIEAIE] HHTGT FISAT % ferg #+135
IEEEGRSIR T K i)
w0 30 fa= (v +fifsw 30
f2)
fafam 39(4) Rl it Ffd T AqHIRT AT SEEIEEARKEIITIGT #¥+165
TATSTAT T ATATATAF ITFERTT T T FTRT STHIET &Y 23T Srar
ERISIEI gl
T 31(1) =TT YTTErERTT GTT HHTeT JrstaT F+180
q’)—r 1

14, 91 At |, A 407 % v, Feforfaa stawafaa B sroa, sera-
“40%9. FHTIT FLA #1 Al

(1) ST, FRARE & F G009 & q99 § G=R 7 9697w 9w = w7 a6, s
Faeta foger A a9t Y Te-y=Tew Rafa, Scarfad 71 a1 € T F47 37 IR § T8 T8 aae 19 6T
srr=terd g, foReft arfea 1 staTa, Theel o swieaat 7 wHT W7 €, e 72T a Hitaq 481 8, a1

TH FTCh ST AT srfEaat & afafies =1 aqer™ F =9 § 9o7 9819 €, 99 97 T, diiaF

aufxy, @t e, saergor, T [, o f aRag g E

(2) THEHT =T wr staferaa BT ST "I T SE SHTIE SATET T A0S

TSR 0 QA (ohT T HHTI & STaa | T&qd a1 ST FalT |7
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15. g TfFawi #t SqgET |, T80 § % & 97 Hetited T@r S, SEid-
“TET &
[STIRT T YY) § [T (STAATAT)] U THATAT HEA a1 [HIUIE 7ot T 7] * fog == i
srf¥reafte & forg s
[T faTaT ST ST STeTHaT a1 (FTLAINE SATRAT & oy fearer auren wiwan) f&afFaas, 2016 #
fafeaw 36%(1) = =refi=]
e T
1 | Rerfere weoft 1 aw, G/ o v fuer uer . /. |ta
2 | TR FTATEE FT 9T
3 | FaETEE AT L AU
4 | 39 T 1 AR, i Atewier o snfeaat safeaa g
5 | q= ITATEI/HATAT it HeATrOd eHar
6 | T faxta ad & fosfia qeg Scarsi/Aarst it 71 i o7
7 | FHATRATAwRT i e
8 | srfatyh =41, foreeh siavia faer &1 aut f Iuarsd fa<a feaefor (gt
Tied), AT i =T, THAT i TETEd] qedATel & o7 TEIT e gl
ITASH B
9 | §fgar #r &mT 25(2)() F AT THTLTT AATHT F ([T ITAAT Fgl ITAH
10 | == ¥ stfsreaf<h &t STte 6 sifaw ariE
11 | ATET AETLTT AT ol AFTTH AT AT FLA 6 AT
12 | ST\ T % Fae § AT Toqa F At sAfaw arra
13 | == #t srfsreatch woqa F3 & forg aferar Soer ore Y.
THTETT ATAETAH *h geaTed?
HHTLTT SATIATAT HT TOTEL 0T T
HHETYTT SATAHTA HT TS 1Hd aaT
(FTTTINE SO T ATH) it AT &
(AT 3T TAT)”
i faer, sreger

[FA=sTI=-111/4/3197./275/2022-23]

feoqor . et fRaTeT 7 e sterHaT A1 (FTede stRAt & forg fRErar garam i) ffREe,
2016, ST & T[S, STETLT, AN 4 §. 432, qara 30 Fa%&%, 2016 § Ff&ag==r .
Ars &Y. A.31m2./2016-17/5(1.0./312.2.51.004, arr@ 30 FawT, 2016 g7 TH119d o 0 o
3T IAH fOw Heryd AT F TSI, ST, 9T 3, @< 4, H. 448, g 13 faww,
2022 #, ATIHAAT &, A< AT 3A2./2022-23/51.04./A.2.51.091, e 13 s, 2022
T TR ATt fRameT fie omerer stermar are (Freae =Afeat & oo e qarame

ek (e werreae) e, 2022 g & T o)
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 16th September, 2022

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Fourth Amendment) Regulations, 2022.

No. IBBI/2022-23/GN/REG093. In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the
Insolvency and Bankruptcy Board of India hereby makes the following regulations further to amend the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) (Fourth Amendment) Regulations, 2022.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 (hereinafter referred to as ,the principal regulations®), after regulation 4B,
the following shall be inserted, namely: -

“4C. Process e-mail.

(1) The interim resolution professional shall open an email account and use it for all correspondences
with stakeholders and in the event of his replacement by a resolution professional, shall handover
the credentials of the email to him.

(2) The resolution professional shall, in case of his replacement with another resolution professional or
a liquidator, hand over the credentials of the email to the other resolution professional or the
liquidator, as the case may be.”

3. In the principal regulations, after regulation 6, the following shall be inserted, namely:-
“6A. Communication to creditors.

The interim resolution professional shall send a communication along with a copy of public
announcement made under regulation 6, to all the creditors as per the last available books of accounts
of the corporate debtor through post or electronic means wherever the information for communication
is available.

Provided that where it is not possible to send a communication to creditors, the public
announcement made under regulation 6 shall be deemed to be the communicated to such creditors.”

4. In the principal regulations, in regulation 18, after sub-regulation (2), the following explanation shall
be inserted, namely:-

“Explanation: For the purposes of sub- regulation (2) it is clarified that meeting (s) may be convened

under this sub-regulation till the resolution plan is approved under sub-section (1) of section 31 or order
for liquidation is passed under section 33 and decide on matters which do not affect the resolution plan
submitted before the Adjudicating Authority.”

5. In the principal regulations, in regulation 35A, for sub-regulation (3), the following shall be
substituted, namely:-

“(3) Where the resolution professional makes a determination under sub-regulation (2), he shall apply
to the Adjudicating Authority for appropriate relief on or before the one hundred and thirtieth day of
the insolvency commencement date.”

6. In the principal regulations, in regulation 35A, after sub-regulation (3), the following shall be inserted,
namely:-

“(3A) The resolution professional shall forward a copy of the application to the prospective resolution
applicant to enable him to consider the same while submitting the resolution plan within the time
initially stipulated. ”
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7. In the principal regulations, in regulation 36,

(i) in sub-regulation (1), for the words “within two weeks of his appointment, but not later than fifty-
fourth day from the insolvency commencement date, whichever is earlier.”, the words “on or
before the ninety-fifth day from the insolvency commencement date” shall be substituted.

(i1) in sub-regulation (2),
(a) for the opening words, the following shall be substituted, namely:-

“(2) The information memorandum shall highlight the key selling propositions and contain all
relevant information which serves as a comprehensive document conveying significant information
about the corporate debtor including its operations, financial statements, to the prospective
resolution applicant and shall contain the following details of the corporate debtor-

(b) in clause (a) after the words “assets and liabilities”, the words “including contingent liabilities”
shall be inserted

(c) in Explanation to clause (a), the words “geographical coordinates of fixed assets” shall be inserted
before the words “and any other relevant details”

(d) the following clauses shall be inserted after clause (i), namely:-

“(j) company overview including snapshot of business performance, key contracts, key investment
highlights and other factors which bring out the value as a going concern over and above the assets of
the corporate debtor such as brought forward losses in the income tax returns, input credit of GST, key
employees, key customers, supply chain linkages, utility connections and other pre-existing facilities

(k) Details of business evolution, industry overview and key growth drivers in case of a corporate
debtor having book value of total assets exceeding one hundred crores rupees as per the last available
financial statements”

8. In the principal regulations, in regulation 36A, in sub-regulation (1), for the words “not later than
seventy fifth day”, the words “not later than sixtieth day” shall be substituted.

9. In the principal regulations, in regulation 36B, after sub-regulation (6) the following sub-regulation
shall be inserted, namely:-

“(6A) If the resolution professional, does not receive a resolution plan in response to the request under
this regulation, he may, with the approval of the committee, issue request for resolution plan for sale of
one or more of assets of the corporate debtor.”

10. In the principal regulations, after regulation 36B, the following shall be inserted, namely:-

“36C. Strategy for marketing of assets of the corporate debtor.

(1) The resolution professional shall prepare a strategy for marketing of the assets of the corporate
debtor in consultation with the committee, where the total assets as per the last available financial
statements exceed one hundred crore rupees and may prepare such strategy in other cases.

(2) Decision of implementing such strategy along with its cost shall be subject to the approval of the
committee.

(3) The member(s) of committee may also take measures for marketing of the assets of the corporate
debtor.”

11. In the principal regulations, in regulation 37, after clause (1) the following shall be inserted, namely: -

“(m) sale of one or more assets of corporate debtor to one or more successful resolution applicants
submitting resolution plans for such assets; and manner of dealing with remaining assets.”

12. In the principal regulations, after regulation 39B, the following regulation shall be inserted, namely: -
“39BA. Assessment of Compromise or Arrangement.
(1) While deciding to liquidate the corporate debtor under section 33, the committee shall examine
whether to explore compromise or arrangement as referred to under sub -regulation (1) of
regulation 2B of the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulation,

2016 and the resolution professional shall submit the committee”s recommendation to the
Adjudicating Authority while filing application under section 33.
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(2) Where a recommendation has been made under sub-regulation (1), the resolution professional and
the committee shall keep exploring the possibility of compromise or arrangement during the
period the application to liquidate the corporate debtor is pending before the Adjudicating
Authority.”

13. In the principal regulations, in regulation 40A, for the Table the following shall be substituted,

namely:-

Section / Regulation Description of Activity Norm Latest
Timeline
Section 16(1) Commencement of CIRP and T
appointment of IRP
Regulation 6(1) Public announcement inviting claims Within 3 Days of T+3
Appointment of IRP
Section  15(1)(c) /| Submission of claims For 14 Days from T+14
Regulations 6(2)(c) and Appointment of IRP
12 (1)
Regulation 12(2) Submission of claims Up to 90" day of T+90
commencement
Regulation 13(1) Verification of claims received under | Within 7 days from the T+21
regulation 12(1) receipt of the claim
Verification of claims received under T+97
regulation 12(2)
Section 21(6A) (b) /| Application for appointment of AR Within 2 days from T+23
Regulation 16A verification of claims
Regulation 17(1) Report certifying constitution of CoC received under T+23
regulation 12(1)
Section 22(1) /| 1" meeting of the CoC Within 7 days of filing T+30
Regulation 19(2) of the report certifying
constitution of the
CoC, but with five
days“notice.
Section 22(2) Resolution to appoint RP by the CoC In the first meeting of T+30
the CoC
Section 16(5) Appointment of RP On approval by the | ......
AA
Regulation 17(3) IRP performs the functions of RP till the | If RP is not appointed T+40
RP is appointed. by 40" day of
commencement
Regulation 27 Appointment of valuer Within 7 days of T+47
appointment of RP, but
not later than 47th day
of commencement.
Section 12(A) /| Submission  of  application  for | Before issue of Eol Y
Regulation 30A withdrawal of application admitted
CoC to dispose of the application Within 7 days of its W+7
receipt or 7 days of
constitution of CoC,
whichever is later.
Filing application of withdrawal, if | Within 3 days of W+10
approved by CoC with 90% majority | approval by CoC
voting, by RP to AA
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Regulation 35A RP to form an opinion on preferential | Within 57 days of the T+75
and other transactions commencement
RP to make a determination on | Within 115 days of T+115
preferential and other transactions commencement
RP to file applications to AA for | Within 130 days of T+130
appropriate relief commencement
Regulation 36 (1) Submission of IM to CoC Within 95 days of T+57
commencement
Regulation 36A Publish Form G Within 60 days of T+60
Invitation of Eol commencement
Submission of Eol At least 15 days from T+75
issue of Eol (Assume
15 days)
Provisional List of RAs by RP Within 10 days from T+85
the last day of receipt
of Eol
Submission of objections to provisional | For 5 days from the T+90
list date of provisional list
Final List of RAs by RP Within 10 days of the T+100
receipt of objections
Regulation 36B Issue of RFRP, including Evaluation | Within 5 days of the T+105
Matrix and IM issue of the provisional
list
Receipt of Resolution Plans At least 30 days from T+135
issue of RFRP
(Assume 30 days)
Regulation 39(4) Submission of CoC approved Resolution | As soon as approved T+165
Planto AA by the CoC
Section 31(1) Approval of resolution plan by AA T+180

14. In the principal regulations, after regulation 40C, the following shall be inserted, namely:-

“40D. Decision for liquidation.

2

(1) The committee while considering the liquidation of the corporate debtor may consider factors
including but not limited to non-operational status for preceding three years, goods produced or service
offered or technology employed being obsolete, absence of any assets, lack of any intangible assets or
factors which bring value as a going concern over and above the physical assets like brand value,
intellectual property, accumulated losses, depreciation, investments that are yet to mature.

(2) Such consideration may be recorded and submitted in the application for liquidation submitted by
the resolution professional to the Adjudicating Authority.”

15. In the principal regulations, in the Schedule, for the Form G, the following shall be substituted,

namely: -

“FORM G

INVITATION FOR EXPRESSION OF INTEREST FOR

[NAME OF CORPORATE DEBTOR] OPERATING IN [INDUSTRY TYPE] AT [LOCATION(S)]

(Under Regulation 36 A(1) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016)
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RELEVANT PARTICULARS
1. | Name of the corporate debtor along with PAN/ CIN/ LLP No.
2. | Address of the registered office
3. |URL of website
4. | Details of place where majority of fixed assets are located
5. |Installed capacity of main products/ services
6. | Quantity and value of main products/ services sold in last financial year
7. | Number of employees/ workmen
8. |Further details including last available financial statements (with schedules) of two
years, lists of creditors, relevant dates for subsequent events of the process are
available at:
9. |Eligibility for resolution applicants under section 25(2)(h) of the Code is available
at:
10. | Last date for receipt of expression of interest
11. | Date of issue of provisional list of prospective resolution applicants
12. | Last date for submission of objections to provisional list
13. | Process email id to submit EOI
Signature of the Resolution Professional
Registration Number of the Resolution Professional
Registered Address of the Resolution Professional
For (Name of the Corporate Debtor)
(Date and Place)”
RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./275/2022-23]
Note : The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate

Persons) Regulations, 2016 were published vide notification No. IBBI/2016-17/GN/REG004,
dated 30" November, 2016 in the Gazette of India, Extraordinary, Part III, Section 4, No. 432 on
30™ November, 2016 and were last amended by the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) (Third Amendment) Regulations, 2022
published vide notification No. IBBI/2022-23/GN/REG091, dated the 13™ September, 2022 in the
Gazette of India, Extraordinary, Part III, Section 4, No. 448 on 13" September, 2022.
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